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substantially less younger cohorts| This results from low and further declining birth rates; women are
having fewer children and having them later in life. On the other end of the spectrum older people are
now living longer due to improvements in health and medical advancements. Staggeringly there are now

moreanlz iin the UK aged 60 and abovel than there are under 18. (Age UK  Later Life in the UK).

Ageing populations have the potential to stimulate migration and !hesegws could be used to raise the
labour supply. This could create growth in the economy pvuvndedge skills of the migrants broadly
match the economic needs of the country they move to. Many Eurapean countries already rely on
migrants to fill shortages for certain unskilled and skilled tasks especially in the health care sector;
(here!oreﬂmlgrat\un could be a positive factor in the adjustment of the labour market due to the
ageing workforce (Carone, G. et al. 2005). But these large inflows may not be feasible for various
reasons. Countries may find it politically and socially difficult to integrate so many immigrants and the

countries the migrants are leaving may suffer from a “brain drain.”

With the working age population average age steadily rising a key question to be asked is whether a

worker's productivity declines with age. If the answer were to be yes lhea ing share of older workers in

the labour force would labour while age-specific productivity
constant over timé. ggnm\te abilities over a person’s life sparl anzgposslble cause of the age-related
productivity declines. While it i always said that older people have more life experience than their

megermhor\sm may learn ata slower pace and have reductions in their memory and reasoning

i

abilities. Mostly the empirical evidence Shirbekk (2003) find
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